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THE IMPORTANCE 
OF SOUND 

DECISION-MAKING
The difference in amount is negligible. 50 million dollars. The previous 
administration’s last budget was 952 million, and Labour’s first of this 
term is 1.02 billion. We say negligible because the figures are neither 
here nor there. There are minor tweaks in various allocations. A quick 
scan tells us things are much the same. What will be most important, 
however, is how efficiently those in charge of their respective ministries, 
departments, etc., can operate.

Prime Minister Drew has promised that several core elements of the pan-
demic support “would remain in place up to June 2023 by which time we 
hope to have had a comprehensive stocktaking and updated information 
on the actual state of affairs in our economy”.

This is very well thought-out, given the fact that many of our citizens and 
residents are still on shaky ground, financially. He also pointed out that 
realistic policies would need to be advanced to lessen the impact of ex-
ogenous shocks that may emerge and affect the Federation. Among many 
facets of the administration’s fiscal approach will be to have a reliable, 
predictable and stable revenue base to fund the various Public Sector 
programmes. Dr Drew outlined how this will be achieved.

“The Medium-Term Fiscal Strategy will therefore focus on the follow-
ing: Reducing the heavy reliance on CBI inflows to finance the execution 
of Government’s recurrent programmes, preserving the tax base by limit-
ing discretionary concessions such that the granting of tax concessions 
would be based on the provisions of relevant legislation governing the 
tax regime, continuing to strengthen the administration of the tax system 
including the review and enforcement of the policies to support taxpayer 
compliance and assessing and actively pursuing the collection of arrears 
to Government Revenue Agencies.” 

The administration also plans on containing and reprioritizing Government 
expenditure, designing an appropriate framework for the introduction of 
Fiscal Rules to guide and strengthen Government’s fiscal operations, 
completing the work for the establishment of a Sovereign Wealth Fund 
and reviewing the Protection of Employment Act, specifically those sec-
tions that pertain to severance payments and Long Service Gratuity, to 
ensure that the Severance Payment Fund is sustainable, contributions to 
the Fund are adequate and any loopholes in the Legislation are closed.

The Prime Minister’s concern about the extent to which the financing of 
the Government’s operations has been relying on the CBI Programme is 
valid. It is indeed not sustainable. We are encouraged that the administra-
tion will “chart a different course” by reducing the current heavy reliance 
on CBI inflows for this purpose, and use it primarily to finance transfor-
mational projects in the Federation. 

“The CBI Programme would be better utilized to bring about vast im-
provements in our country’s Health and Education Sectors. It would be 
better utilized to enhance our public infrastructure including our roads 
and electricity and water supplies. The Programme could be of great 
assistance in the digital transformation of our economy as well as our 
transitioning of the green and blue economies. The development of resil-
ient infrastructure would undoubtedly attract further investments to our 
shores and allow for our people to capitalize on emerging opportunities. 
It would play a key role in our goals of diversifying the economy and job 
creation.”

Sound decision-making, combined with receptive citizens and residents, 
will stand us in good stead.

A singleness 
of focus 

needed for 
the benefit 

of Nevis 
The Nevis Island 
Assembly Elections are 
over, and the voices 
of the people have re-
sounded loud and clear 
for all to hear. The re-
sults tell the story.

The Observer congratu-
lates the Concerned 
Citizens Movement 
on its victory, and ex-
tends similar acknowl-
edgement to the Nevis 
Reformation Party for 
putting up a great fight. 

Despite the bitterness 
and tension that existed 
over the period leading 
up to the polls, Premier 
Mark Brantley and Dr 

Janice Daniel-Hodge 
managed somehow to 
be aggressive but not 
incite. They made com-
pelling cases of why 
they should govern the 
island, and the chips fell 
where they did.

Their colleagues and 
fellow candidates also 
put up spirited challeng-
es, but they all allowed 
the people of the beau-
tiful island of Nevis 
to choose in an atmo-
sphere of peace. Civility 
prevailed in the end. For 
that we are thankful.

The electorate has spo-
ken and their wishes 

must now be granted 
by those in whom they 
have placed their trust. 
The elected leaders will 
do well to look past any 
perceived negativity, 
and get down to the de-
manding task of serving 
the people conscien-
tiously, with respect.

Nevis may be small, 
but its inhabitants are 
not small-minded. Big 
things are expected; it’s 
time to deliver. 

What is now required is 
a singleness of focus for 
the benefit of Nevis go-
ing forward.
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$23M to be used for CBI dividend
By Loshaun Dixon

Twenty-three million dollars ($23M) 
will be shared amongst citizens and 
residents in the first-ever Citizenship 
by Investment (CBI) Covid-19 pay-
ment/dividend, Prime Minister Dr 
Terrance Drew has confirmed.

PM Drew said that while the citizen-
ship by investment programme has 
been present in the country for almost 
four decades, “it is the first time that 
the citizenship by investment pay-
ment or dividend from the profits 
generated from this programme is be-
ing paid to the citizens and residents 
of Saint Kitts and Nevis”.

“In fact, it is the first time in the 
Caribbean that ordinary citizens and 
residents are being paid a dividend 
on any state asset. This makes it a 
significant gesture by your caring 
government; recognizing that citizens 
and residents contribute greatly to 
the development of any asset of Saint 
Kitts and Nevis.”

He said the Saint Kitts and Nevis 
Labour Party was the only political 
entity in the recently-held campaign 
to have the “decency of understand-
ing” that it is the citizens and resi-
dents that own the state asset.

“It was the only political party to offer 
a dividend as part of its pledge once it 
got into office. The offer was made, 
and the reality is delivered.”

Dr Drew said that according to the 
normal company structure, dividends 
are paid only when there is a profit in 
a given operating year.

“However, hundreds of millions 
of the Citizen by Investment funds 
were abused by the previous admin-
istration, hence the profit margin 
that could have been, is significantly 
reduced.

“It is also a fact that normally, no 
company distributes all of its profits 
in a given year in dividends, some 
portion of that profit is always used 
for the general good of the sharehold-
ers collectively.”

He said this model was followed in 
determining how much the dividend 
would be. 

“A portion of that profit has been 
allocated to the establishment of a 
sovereign wealth fund. Portions of 
the profit are also assigned to capital 
investment for the general good of 
the people of Saint Kitts and Nevis 
collectively

“Some 23 million dollars were 

allocated for the payment of this 
dividend. It forms part of the govern-
ment’s covid-19 pandemic relief and 
recovery package, being the fifth ini-
tiative to be undertaken thus far.”

Dr Drew reiterated that there are two 
categories of payments - Category 
one: Social Security pensioners and 
those who are pensionable in the 
Social Security scheme. 

“Those persons who would have 
made 500 contributions and upwards 
into the Social Security fund will 
receive $500 in dividends. Category 
two is those persons who are not yet 
pensionable; meaning, therefore, that 
their number of contributions would 
be from 499 contributions down-
wards - they will receive a dividend 
of $250 dollars.

“This decision includes persons who 
because of the small number of con-
tributions, were recommended not 
to receive citizenship by investment 
covid-19 relief payment or dividend.”

He said it was his view that this first 
dividend must include any person 
who has contributed to the social se-
curity scheme.

“The payment process is scheduled 
to begin by Thursday, December 15, 
2022, with the goal of all payments 
being completed by December 31st 
2022.”

The prime minister said in the fu-
ture, “how much and how it is paid 
will be determined by the prevailing 
circumstances”.

“A dividend is a recognition of the 
investment of the shareholders in 

any company. As we move forward, 
the St Kitts Nevis Labour Party 
Administration will evaluate all state  
assets, and explore the possibility 
of dividends from such assets to the 
citizens and residents of Saint Kitts 
and Nevis. The 23 million dollars 

is a cash injection into the economy 
-  intending to stimulate growth and 
economic activity, and to encourage 
our ordinary citizens and residents 
to become shareholders in private 
companies,understanding that it is 
also a form of savings.”

Prime Minister Dr Terrance Drew
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SUMMARY CONSOLIDATED FINANCIAL 
STATEMENTS SEPTEMBER 30, 2022

C O N S O L I D A T E D  S T A T E M E N T  O F  
F I N A N C I A L  P O S I T I O N  

As at September 30, 2022

Expressed in thousands of Eastern Caribbean dollars ($’000)

Independent Auditors’ Report 
on the Summary Consolidated 
Financial Statements
To the Shareholder of Republic Bank (EC) Limited

Opinion
The summary consolidated financial statements, which comprise the consolidated statement of 
financial position as at September 30, 2022, and the consolidated statements of comprehensive 
income, changes in equity and cash flows for the year then ended, and related summary notes, are 
derived from the audited consolidated financial statements of Republic Bank (EC) Limited and its 
subsidiaries (“the Group”) for the year ended September 30, 2022.

In our opinion, the accompanying summary consolidated financial statements are consistent, in all 
material respects, with the audited consolidated financial statements, on the basis described in Note 1.

Summary Consolidated Financial Statements
The summary consolidated financial statements do not contain all the disclosures required by 
International Financial Reporting Standards (“IFRSs”). Reading the summary consolidated financial 
statements and the auditor’s report thereon, therefore, is not a substitute for reading the audited 
consolidated financial statements and the auditor’s report thereon.

The Audited Consolidated Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited consolidated financial statements in our 
report dated November 25, 2022.

Other Matter
The consolidated financial statements of Republic Bank (EC) Limited for the year ended September 30, 
2021 were audited by another auditor who expressed a qualified opinion on those consolidated financial 
statements on April 4, 2022. The qualified opinion resulted from two matters as described below:

(a)     Expected credit losses (ECL) on the Stage 1 and Stage 2 loans

The Group acquired Scotiabank's banking operations on November 1, 2019. At this date, deferred tax on 
ECLs for Stage 1 and Stage 2 loans were not computed and accounted for as part of the acquisition 
accounting.

(b)     Core deposits - Intangible asset

Deferred tax on the core deposits' intangible was not recognized in the consolidated financial 
statements for the years ended September 30, 2020 and 2021 respectively.

Management has recorded the adjustment for these errors in the consolidated financial statements for 
the year ended September 30, 2022 and restated the comparative consolidated financial statements, 
such that the prior years and consequent prior year audit report qualification is now remediated.

As part of our audit of the 2022 consolidated financial statements, we also audited the adjustments that 
were applied to amend the 2021 and 2020 consolidated financial statements. In our opinion, such 
adjustments are appropriate and have been properly applied. We were not enaged to audit, review or 
apply any procedures to the 2021 and 2020 consolidated financial statements of the Group, other than 
with respect to the adjustments and, accordingly, we do not express an opinion or any form of assurance 
on the 2021 and 2020 consolidated financial statements taken as a whole.

Responsibilities of Management for the Summary Consolidated Financial Statements
Management is responsible for the preparation of the summary consolidated financial statements on 
the basis described in Note 1.

Auditor’s Responsibilities for the Audit of the Summary Consolidated Financial Statements
Our responsibility is to express an opinion on whether the summary consolidated financial statements 
are consistent, in all material respects, with the audited consolidated financial statements based on our 
procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810 
(Revised), Engagements to Report on Summary Financial Statements.

Rodney Bay, Gros Islet,
ST. LUCIA, W.I.
November 25, 2022

Karen Yip Chuck, Chairman 

Ian De Souza, Director Janelle Bernard, Corporate Secretary

Michelle I. Palmer, Managing Director

 Restated
Sep 30, 2022 Sep 30, 2021

 $'000  $'000 

ASSETS
Cash on hand 47,460 75,480
Statutory deposits with Central Banks  280,632 262,908
Due from banks 692,387 800,633
Treasury Bills 94,214 25,608
Advances 2,604,643 2,493,587 
Investment securities 449,883 246,573
Investment interest receivable  1,972 629
Premises and equipment 29,312 27,879
Right-of-use assets 15,127 18,826
Intangible assets 75,716 82,296
Deferred tax assets 18,168 14,355
Taxation recoverable  1,444 7,338
Other assets 150,734 28,330

TOTAL ASSETS 4,461,692    4,084,443

LIABILITIES & EQUITY 

LIABILITIES
Due to banks 196,911 155,892
Customers' current, savings and 
     deposit accounts 3,617,474 3,361,317
Lease liabilities 16,566 19,966
Taxation payable 17,903 1,407
Deferred tax liabilities  11,902 13,329
Accrued interest payable 2,568 1,950
Other liabilities 123,851 73,902

TOTAL LIABILITIES 3,987,175    3,627,763

EQUITY
Stated capital  402,894 402,894 
Statutory reserves 22,122 11,227 
Other reserves 35,627 1,684
Retained earnings 13,874 40,875

TOTAL EQUITY 474,517 456,680

TOTAL LIABILITIES & EQUITY 4,461,692   4,084,443

These summary consolidated financial statements were approved by the Board of Directors on 
November 25, 2022 and signed on its behalf by:

Rodney Bay, Gros Islet,
ST. LUCIA, W.I.
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SUMMARY CONSOLIDATED FINANCIAL 
STATEMENTS SEPTEMBER 30, 2022

C O N S O L I D A T E D  S T A T E M E N T  O F
C A S H  F L O W S

For The Year Ended September 30, 2022
Expressed in thousands of Eastern Caribbean dollars ($’000) 

C O N S O L I D A T E D  S T A T E M E N T  O F  
C O M P R E H E N S I V E  I N C O M E   

For The Year Ended September 30, 2022
Expressed in thousands of Eastern Caribbean dollars ($’000) 

C O N S O L I D A T E D S T A T E M E N T  O F  
C H A N G E S  I N  E Q U I T Y

For Year Ended September 30, 2022
Expressed in thousands of Eastern Caribbean dollars ($’000) 

Note 1.  Basis of presentation
The summary consolidated financial statements are prepared in accordance with criteria developed by 
management. Under management’s established criteria, management discloses the full primary financial 
statements which include the consolidated statement of financial position, consolidated statement of 
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows.

These summary consolidated financial statements are derived from the audited consolidated financial 
statements of Republic Bank (EC) Limited for the year ended September 30, 2022.

These summary consolidated financial statements have been prepared in accordance with the accounting 
policies set out in “Note 2” of the September 30, 2022 audited consolidated financial statements. New 
Accounting Standards or interpretations which became effective in this financial year have had no material 
impact on the Group. The areas of critical accounting estimates and judgments as disclosed in “Note 3” of 
the September 30, 2022 audited consolidated financial statements, have also remained unchanged.

  
  

 Restated 
Sep 30 2022 Sep 30 2021

$’000 $’000

Interest income 172,565 159,358 
Interest expense (32,524) (32,992)

Net interest income 140,041 126,366
Other income 87,334 60,419

227,375 186,785
Operating expenses (145,431) (136,954)

Operating profit 81,944 49,831
Credit loss expense on financial assets (3,634) (13,468)

Net profit before taxation 78,310 36,363
Taxation expense (23,833) (3,800)

Net profit after taxation being total 
     comprehensive income for the year 54,477 32,563

Attributable to:
Equity holders of the parent company 54,477 32,563

Stated Statutory Other Retained Total
capital reserves reserves earnings equity

$’000 $’000 $’000 $’000 $’000

Balance at September 30, 2020 402,894 5,073 – 20,292 428,259

Prior year adjustments – – – (4,141) (4,141)

Balance at 
     September 30, 2020 (restated) 402,894 5,073 – 16,151 424,118

Total comprehensive income
      for the year – – – 32,563 32,563
Transfer to statutory reserves – 6,154 – (6,154) –
Transfer to other reserve – – 1,684 (1,684) –
Balance at 
     September 30, 2021 (restated)    402,894 11,227 1,684 40,875 456,680

Total comprehensive income
      for the year – – – 54,477 54,477
Transfer to other reserves – – 33,943 (33,943) –
Transfer to statutory reserves – 10,895 – (10,895) –
Dividends (Gross) – – – (36,640) (36,640)

Balance at September 30, 2022 402,894 22,122 35,627 13,874 474,517 

  Restated
  Sep 30 2022 Sep 30 2021

  $’000 $’000

Operating activities     
Net profit before taxation  78,310 36,363  
Adjustments for: 
Depreciation of premises and equipment 
     and right-of-use assets 6,434  6,383
Credit loss expense on financial assets 3,634 13,468
Amortisation of intangibles 6,580 6,579
Gain on valuation of investments at fair value through
 Profit and Loss – (789)
Loss/(gain) on sale of premises and equipment 206 (863)
Changes in:  
Increase in advances (114,345) (198,670)
Increase in customers’ deposits and other fund raising instruments      256,157 22,717 
(Increase)/decrease in statutory deposits with Central Banks (17,724) 398,012
Increase in other assets and investment interest receivable (129,990) (3,078)
Increase in other liabilities and accrued interest payable 50,522 11,650
Taxes paid, net of refund (6,683) (14,348)

Cash generated from operating activities 133,101 277,424

Investing activities
Purchase of investment securities (517,154) (452,688) 
Redemption of investment securities 314,804 499,086
Additions to premises and equipment (4,343) (3,318) 
Proceeds from sale of premises and equipment – 1,956

Cash (used in)/generated from investing activities (206,693) 45,036

Financing activities
Increase/(decrease) in balances due to banks 41,019 (134,766)
Repayment of principal lease liabilities (3,400) (3,477)
Dividends paid to shareholders of the parent net 
 of withholding taxes (30,179) –

Cash generated from/ (used in) financing activities 7,440 (138,243)

Net (decrease)/increase in cash and cash equivalents (66,152) 184,217

Cash and cash equivalents at beginning of year 876,113 691,896

Cash and cash equivalents at end of year 809,961 876,113

Cash and cash equivalents at end of year
     are represented by:
Cash on hand 47,460 75,480  
Due from banks 692,387 800,633
Treasury Bills - original maturities of three months or less 70,114 –
  809,961 876,113

Supplemental information:
Interest received during the year 195,917 165,947
Interest paid during the year (31,906) (33,919)



The St.Kitts Nevis Observer - Friday December 16th, 2022 LOCAL NEWSP ag e: 6 ADV ER TI SEM ENT



The St.Kitts Nevis Observer - Friday December 16th, 2022LOCAL NEWS P ag e: 7

New CIU Head to freshen up CBI
St Kitts and Nevis’ 
Citizenship by Investment 
Unit (CIU) now has a new 
head after the government 
announced that Michael 
Martin will now lead the 
entity, and was charged to 
take the programme to a 
new era. 

Prime Minister Dr. 
Terrence Drew said that 
in the ever-changing and 
unpredictable world, it is 
vital that the Government 
of St Kitts and Nevis 
Programme continues to 
adapt to the needs of the 

people, and to attract the 
right kind of international 
investment necessary to 
uplift the country.

“I believe that Mr Martin 
is the perfect candidate to 
help us realise our goal of 
providing a programme 
that will uplift the Kittitian 
and Nevisian society 
through beneficial invest-
ment options that bring 
tangible value, while 
also offering an enrich-
ing base to international 
investors.” He added that 
it was important to ensure 

that the Citizenship by 
Investment Programme is 
mutually beneficial for all 
stakeholders.

 “While we have always 
been the benchmark of 
the global investor im-
migration industry, we 
understand that in order to 
remain as one of the most 
sought-after economic 
citizenship programmes 
in the world, we need to 
continue to evolve and 
forge a path for ourselves 
that is sustainable in the 
long term,” said the prime 

minister. 

“The Citizenship by 
Investment Programme 
has been structured to al-
low for greater transpar-
ency and accountability, 
which make the hallmarks 
of a good governance 
framework that solidi-
fies the foundation of any 
successful Citizenship by 
Investment programme.

The government is also 
pleased to confirm that 
Martin is a local Kittitian, 
underpinning the value 
and place local citizens 
and residents hold in the 
programme.

“Martin’s past experi-
ence as a service pro-
vider in the investment 
migration industry and 
his local roots make 
him the right candidate 
to understand what our 
external stakeholders 
require from us as well 
as knowing how we can 
use this programme to 
uplift our people,” said 
Prime Minister Drew.  

In a comment, Martin 
said the CBI programme 
was very important to 
the development of the 
country, and to the peo-
ple of the country.  “We 
will have to rebrand and 
refocus the programme, 
define our strategic 
goals, and create some 
new investment options 
that would be aligned to 
those strategic goals.”

According to a govern-
ment release, Martin’s 
team will ensure that 
the programme in-
creases processing 

efficiency and accuracy, 
while also maintaining 
strong due diligence 
processes, so that only 
investors of the high-
est calibre are accepted. 
The programme will 
also be underpinned by 
three fundamental prin-
ciples - sustainability, 
good governance and 
pragmatism.

“The enhanced 
Citizenship by 
Investment Programme 
has been crafted under 
a sustainable model that 
will ensure that St Kitts 
and Nevis continues to 
be the envy of the in-
ternational community 
by injecting high levels 
of integrity and admin-
istrative improvements.

Now, in the third it-
eration of its evolution, 
after four decades of 
erudition and develop-
ment, the SKNLP ad-
ministration is using 
creativity and boldness 
to ensure that the pro-
gramme transcends to 
the modern age; and 
that the security infra-
structure is enhanced 
and strengthened for all 
of its people.” 

Mr Martin holds a 
graduate diploma 
from the International 
Compliance Association 
and Manchester 
Business School, a cer-
tificate in International 
Trust Management from 
the Society of Trust and 
Estate Practitioners and 
a certificate in Managing 
Financial Services from 
the University of the 
West Indies. 

The new Head of St Kitts and Nevis’ Citizenship by Investment Unit, Michael Martin, 
being introduced to the staff
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PM unveils massive billion-dollar budget 
By Loshaun Dixon

Under the theme: 
“Towards our 
Transformation as a 
Sustainable Small Island 
State”, Prime Minister 
and Minister of Finance 
Dr Terrance Drew de-
livered his adminis-
tration’s first budget 
address (Appropriation 
Bill (2023), 2022) on 
Wednesday.

In the more than three-
hour speech, a whop-
ping $1.02B fiscal 
package to fund the 
government for 2023 
was unveiled.

“This theme challenges 
the government, busi-
nesses, civil society and 
households, to rethink 
our collective approach-
es to governance, public 
policy, commerce, so-
cioeconomic develop-
ment, and our continued 
existence here on these 
two islands we call 
home,” Dr Drew stated.

He said that it was with 
a “joyful heart” and “an 
optimistic sense of pur-
pose” that his adminis-
tration was humbled by 
the tremendous sense of 
support by the people 
who said yes, and chose 
their team to head the 
government after suc-
cessfully contesting the 
election of August 5, 
2022.

“In many respects, this 
is a clarion call to action, 
as we are challenged to 
find better options for 
sustaining growth and 
development of our 
country.”

He said as a result, the 
government must pur-
sue a path where they 
can build forward and 
build forward better.

“To guide us along this 
path, our government 
has adopted a clear 
agenda to transform 
St Kitts and Nevis into 
a sustainable island 
state. Our sustainable 
island state agenda is 
founded on seven key 
pillars which include: 

Food security, green 
energy transition, eco-
nomic diversification, 
sustainable industries, 
the creative economy, 
Covid-19 recovery and 
social protection.

“In this context, over 
the next 12 months, our 
government will use 
the 2023 estimates as 
a vehicle to vigorously 
pursue a number of 
policies, programs and 
projects, that would al-
low us to achieve some 
of the important objec-
tives that will help us to 
move forward with our 
agenda to make St Kitts 
and Nevis a better place 
to live, to work and to 
visit.”

He hailed the govern-
ment for its achieve-
ments since taking 
office in August.

“We have come to office 
to pursue a better way 
for the development of 
our country, to the ben-
efit of all citizens and 
residents. That is why, 
immediately on tak-
ing office, our Labour 
Administration set the 
wheels in motion to 

ease the heavy burden 
of some of the most 
vulnerable citizens 
and residents. Our new 
Administration moved 
swiftly to make good 
on its promise to those 
workers who lost their 
jobs because they 
chose not to take the 
COVID-19 vaccine.”

He said they secured the 
resources for the pay-
ments which has been 
paid to all workers who 
registered their termi-
nation notice with the 
Labour Department.

“To date, the 
Government has dis-
bursed EC$1.3 million 
in payment to 64 per-
sons who were affected 
by the discriminatory 
policies of their former 
employers.”

Similarly, he reminded 
of the thousands of 
Public Sector workers 
who risked their lives in 
service and were given 
an honorarium.

“To date, a total of 
EC$5.4 million has 
been paid to 2,679 
Public Servants. This 

investment in our people 
is symbolic of the care 
and compassion of our 
St. Kitts-Nevis Labour 
Party Administration. 
It also represents our 
appreciation of our 
workers; hence, our at-
tempt to bring relief by 
repairing the breach in 
trust and restoring the 
morale of many Public 
Servants who we are 
relying on daily to de-
liver some of the most 
critical services of the 
Government.

“Our people can always 
count on this Labour 
Administration to do 
the right thing, and al-
ways work to protect 
the interests of all our 
people in St. Kitts and 
Nevis.”

Dr. Drew that his ad-
ministration will aim to 
make St Kitts and Nevis 
one of the leading small 
island states, recognis-
ing its full potential. 

“As we examine the 
current systems, we 
have come to the real-
ization that much effort 
is required to rebuild 
our institutions into 

strong, well-function-
ing, self-sustaining 
and resilient public 
entities. Moreover, our 
Government has started 
the process to reimag-
ine and redesign the 
approach to economic 
and social development 
by upending some of 
the existing systems to 
make them more eq-
uitable, inclusive, and 
responsive.”

He said they would 
build on the successes 
of the past Labour 
Administrations to 
bring to life a new vi-
sion for good gover-
nance, economic and 
climate resilience, job 
creation, social justice 
and protection, food 
security and fostering 
entrepreneurship.

The prime minister in-
formed the nation that 
the total Public Sector 
Debt at the end of 
December 2021 stood 
at $1.6 billion or 69.2 
percent of GDP.

He said there were many 
external circumstances 
that would affect the 
economy in St Kitts and 

Nevis in 2023.

“Against this back-
drop, the economies in 
the Eastern Caribbean 
Currency Union are 
expected to record 
growth in real GDP 
of 6.4 percent in 2022 
and 5.9 percent in 
2023. On the domestic 
front, a review of the 
Government’s 2021 fis-
cal performance high-
lighted how heavily the 
former Administration 
relied on the proceeds 
from the Citizenship 
by Investment (CBI) 
Programme to fund 
the operations of the 
Government.”

Dr Drew indicated it 
was not a sustainable 
practice.

“During that year, in-
flows from the CBI 
Programme accounted 
for 54.9 percent of Total 
Revenue and Grants, 
and funded 63.5 percent 
of the Government’s 
Total Expenditure. Total 
Revenue and Grants 
for the 2021 fiscal year 
therefore, amounted 
to EC$988.8 million, 
of which Recurrent 
Revenues was 
EC$970.4 million and 
Grants were EC$18.4 
million.”

He added: “While Non-
Tax Revenue exceeded 
the budget by 106.9 per-
cent, mainly on account 
of the proceeds from the 
CBI Programme, Tax 
Revenue was 19.8 per-
cent lower than antici-
pated. The low level of 
Tax Revenue highlights 
the prolonged negative 
effects that the pandemic 
and country lockdowns 
have had on individuals 
and businesses”.

He said the total amount 
that was expended for 
the 2021 fiscal year was 
EC$855 million.

“Of this amount, 
EC$701.8 million was 
related to Recurrent 
Expenditure and 
EC$153.2 million was 
for Capital Expenditure 

Prime Minister and Minister of Finance Dr Terrance Drew delivering his budget address on Wednesday

Cont'd on Page 13
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 Shawn 
Duporte 
charged 

following 
drug bust 

A 39-year-old man has 
been charged in rela-
tion to a drug bust at 
the R.L.B. International 
Airport this week.

Shawn Duporte, a na-
tional of St. Kitts and 
Nevis who resides in 
Tortola, was charged by 
both the Police and St. 
Kitts and Nevis Customs 
and Excise Department 
on December 13, 2022.

“Police charged him 
for the off ences of 

Possession of Cannabis 
with Intent to Supply 
and Importation of 
Cannabis. 

He was charged by 
Customs Offi  cers for the 
off ences of Submitting 
a False Declaration 
to a Customs Offi  cer, 
Concealment of 
Goods, Importation of 
Restricted Items and 
Fraudulent Evasion 
with respect to the im-
portation of a restricted 
item,” a police report 

stated.

The police also indicat-
ed that on December 13, 

2022, Duporte received 
bail in the sum of $50,000 
with two sureties with the 
conditions that he is to: 1) 

Report to the Old Road 
Police Station twice per 
week and 2) Surrender 
all travel documents. He 

is to appear before the 
Basseterre Magistrate 
Court on February 06, 
2023.

Items seized during the drug bust
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PROPERTY FOR SALE
House for sale in 

Colquhoun’s Estate
Asking Price: $2.5 million USD

Contact: nevishouses@gmail.com
869.663.8910

Vacancy
Chopsticks is looking fo 3 PANASIAN Chefs

Minimum 7 years experience
Email ChopstiskSkb@yahoo.com

Vacancy
Edwin Tailor

Needed one Tailor with 2 Years Experience
Contact: 765-6048

Wanted

looking for massage therapist,pedicurist 
and manicurist,beautician, nail tech.Email 
your resume to chopshopskb@gmail.com

Vacancy
Good Taste and Value Jerk Spot

Helper
664-0818

Vacancy
Tru Vybz Island Prints

Position: Screen Printer
Time: Flexible/Part Time

Contact: +1 (869) 763-3137

Vacancy
Furniture Manufacturer

Need  a Carpenter
Contact:669-5321

Vacancy
Kubo Sushi

Sushi Chef & Kitchen Assistant
Two years experience

Email:kubosushi22@gmail.com

Vacancy
Sea View Farms

New River Estate
Seeking One Farm Worker

661-0135

Vacancy
Advance Building Maintenance System

Seeking: One Commercial Cleaner 
Contact Information: 

Abmsystemskb@gmail.com
Tel: (869) 663 8714

Vacancy
Divine Rentals

Lower Government Road
Assistant Manager

Must speak French & Spanish
Call: 661-8979

WhatsApp: 764-8979

House for Rent
3 Bedrooms, 1 Bathroom at 
Brown Pasture Main Road

665-2970

House for Rent
SAND DOLLAR DIVERS LIMITED

Seeking: One Certifi ed Diver
Contact Information: 869-668-6732

WANTED
one goldsmith and 2 sales rep. 

Store name: RK Gems 
Store number 2, building 16

port Zante

Number 18697654857
Contact person hema persaud 
Email rkgemsint@gmail.com

Qualifi cations is experience in the re-
spected fi elds for at least 3 years

Retail store located  @ #8 St Kitts Marriot 
Hotel THE PERFUME PLACE  is looking 
to employ any one with cosmetics perfume 
and leather goods experience. Must be fl ex-
ible with hours and days of work .contact 
email is : marriotperfumes@gmail.com

P Mall
Needed One Cashier
Contact: 661-3152

Suntones
Two Staff  Workers Needed

Contact: 469-1380

PROPERTY FOR SALE
IN

STONEY GROVE ESTATE
CHARLESTOWN, NEVIS

5,246.9 SQUARE FEET WITH 
DWELLING HOUSE

LIST PRICE EC$750,000.00
CONTACT: 667-7477

:469-5645

Property for Sale
House at Four Seasons Resort Estates

6-BR home on .46 acres of land
Asking price: $2.7 million USD

Contact: 869.469.1199 or
info@fsrenevis.com
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CCM gets another term
By Loshaun Dixon

The Concerned 
Citizens’ Movement 
(CCM) led by Premier 
Mark Brantley will 
control the Nevis 
Island Administration 
for the next fi ve years, 
after they were nar-
rowly voted back into 
offi  ce, despite losing 
considerable ground to 
their main opponents 
the Nevis Reformation 
Party (NRP) by a 3-2 
margin.

The dramatic night saw 
Spencer Brand retaining 
his seat in Nevis District 
1, while Eric Evelyn 
won comfortably in 
Nevis 3. In Nevis 4, 
NRP leader Dr Janice 
Daniel-Hodge upset 
Deputy Premier Alexis 
Jeff ers, winning that seat 
by eight votes. Cleone 
Stapleton-Simmonds 
also captured Nevis 5 

by a strong margin. 

eats were declared 
earlier in the evening, 
meaning Nevis 2 would 
determine who took the 
reins of the NIA. While 
Brantley trailed earlier 
on, he was able to fi ght 
back and deliver the 
seat and government for 
his party.

Brantley was sworn in as 
Premier on Wednesday 
morning for his second 
straight term.

In reaction to the re-
sults, Brantley said he 
was humbled to lead the 
people of Nevis.

“Please allow me a mo-
ment to express how 
humbled I am to once 
again be chosen by the 
people of Nevis to lead 
our beloved island. Let 
me also say how grateful 
I am that the people of 
Nevis have once again 

chosen the Concerned 
Citizens’ Movement to 
manage the aff airs of 
Nevis over the next fi ve 
years.”

He also extended con-
gratulations to the suc-
cessful candidates and 
others from his CCM 
team.

“To my brothers, Eric 
and Spencer, you have 
earned the love and trust 
of your constituents. 
To my brother Alexis, 
who has always been at 
my side, and my sister 
Latoya, I thank you for 
your exceptional ser-
vice and for your spirit-
ed campaign. Your next 
chapter of service is still 
to be written.”

Brantley hailed the 
performances of 
Dr Janice Daniel-
Hodge and Cleone 

Cont'd on Page 14 CCM’s successful candidates, Eric Evelyn (L) and Spencer Brand (R), at the swearing-
in of Premier Mark Brantley
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and Net Lending. Outlays for 
Recurrent Expenditure were 10.0 
percent more than the budget, 
while Capital Expenditure and Net 
Lending was 20.7 percent below the 
Estimates.” 

He also noted that food security is 
a high priority in their Sustainable 
Island State Agenda and has sig-
nifi cant links to the expansion of the 
Manufacturing Sector.

“Our Government is committed 
to modernizing the Agriculture 
Sector, and bringing it into the 21st 
Century. We are, therefore, deter-
mined to ensure the repositioning of 
the Agriculture Sector to enable it to 
make a greater contribution to eco-
nomic growth, employment, food and 
nutrition security, and overall sustain-
ability of our country.”

On the tourism front, the Prime 
Minister said that a strong rebound is 
expected.

“It is important for us to understand 
that the Tourism Sector is a catalyst 
for growth in several other sectors of 
the economy. Thus, the rebound in the 
industry has the potential to multiply 
throughout sectors such as wholesale 
and retail, and transport, storage and 
communication.” 

He revealed that the Ministry of 
Tourism is predicting that the destina-
tion will experience an infl ux of over 
900,000 cruise passengers for the 
2022/2023 cruise season.

“Our Government is standing fi rmly 
behind our tourism team and the 
many stakeholders who are working 
together to advance all aspects of the 
rebound in the sector.”

The fi nance minister added that con-
struction will also be a signifi cant 
area of focus for the government in 
2023.

“The Construction Sector, an impor-
tant engine for growth and develop-
ment here in St. Kitts and Nevis over 
the years, has contributed on average 
fi ve percent to job creation and about 
16 percent to our GDP. In the com-
ing year, the Government will initiate 
the construction of the Renaissance 
Housing Programme

Under this Programme, he explained 
that the Government will “seek to 
construct 2,000 energy-effi  cient 

homes around the island”. 

“The National Housing Corporation 
(NHC) will commence the fi rst phase 
of building in the fi rst quarter of 
2023, with the construction of about 
100 homes.”

Dr Drew disclosed that the govern-
ment will also look into regulating 
the Medicinal Cannabis Industry in 
St. Kitts and Nevis. 

“It is the vision of our Government, 
through this Authority, to have a 
medical, therapeutic and scientifi c 
cannabis industry that creates equal 
opportunities, enables people’s health 
and wellness with safe and diverse 
products, fosters investor confi dence 
and strengthens the St. Kitts and Nevis 
economy through an eff ective regula-
tory framework.” He also called for 
a rebound of the manufacturing sec-
tor after four factories closed down in 
recent years.

“In our Government’s view, diversifi -
cation of our economy is not optional. 
In fact, it is an essential pillar in the 
Sustainable Island State Agenda, 
where manufacturing is seen as a ve-
hicle for transforming our economy, 
creating sustainable jobs, and a cred-
ible source for earning critical foreign 
exchange.”

He noted the signifi cant role the CBI 
has played in advancing St Kitts and 
Nevis in recent years.

“It has given us the opportunity to 
advance our people without overreli-
ance on international financial aid. 
After four decades of erudition and 
development, now is the time to en-
sure that the programme transcends 
to the modern age, and the secu-
rity infrastructure is enhanced and 
strengthened. 

In the same vein, we are seeking to 
ensure that our CBI programme is 
mutually beneficial for all stake-
holders - the people of St. Kitts and 
Nevis, investors, developers, local 
service providers, and internation-
al marketing agents…all who are 
involved.”

The prime minister gave a commit-
ment to strengthening the public 
financial system to the highest level 
that will be conducive to the full 
development of a sustainable Island 
state.  “We are putting forward esti-
mates that will anchor our Country’s 
recovery from the pandemic, while 
at the same time prudently managing 

the government’s fi nances.”
The Budget Allocations are as 
follows:
• Governor General 
Offi  ce EC$1.933m.
• Parliament EC$2.1m.
• Audit Offi  ce EC$1.5m.
• Justice and Legal EC$14.1m.
• Offi  ce of the Prime 
Minister EC$100m.
• National 
Security, Citizenship and 
Immigration EC$98m.
• International Trade, 
Industry, Commerce and 
Consumer aff airs EC$6.3m.
• Ministry of 
Finance EC$307m.
• Social Development and 
Gender Aff airs EC$43.2m
• Agriculture and 
fi sheries EC$25.1m.
• Tourism, Civil Aviation and 
international transport EC$44.5m.
• Public Infrastructure 
Energy, Utilities and Domestic 

Transport EC$66.6m.
•Education EC$111.8m.
• Health and Social 
Security EC$93.8m
• Sports and Creative 
Economy EC$19.1m
• Sustainable devel-
opment EC$15.5m
• Foreign Aff airs EC$20.2m
• Attorney General EC$13.1m
• Employment and 
Labour EC$6.3m.
• Housing, Human Settlement 
and Faith Based Aff airs EC$6.7m.
• Environment, climate 
action and constituency em-
powerment EC$8.5m.
• Information, Communication 
Technology and Post EC$13.4m.
• Ministry of Youth 
Empowerment, Ageing and 
Disabilities EC$2.4m
• Economic Development 
and Investment EC$2.6m.
• Small Business and 
Entrepreneurship EC$1.2 million.

PM unveils massive billion-
dollar budget CONT'D

Cont'd from Page 12
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Stapleton-Simmonds, and also of-
fered congratulations.

“I congratulate the unsuccessful 
candidates for the NRP Dr Patricia 
Bartlette, Jaedee Caines and Rohan 
Isles.”

He added that it was now time to get 
to work for the people of Nevis.

“It is now time for us to settle down 
and get to work. I pledge my undying 
love and commitment to this beloved 
land of my birth, Nevis.”

NRP’s Leader Dr Janice 

Daniel-Hodge expressed gratitude 
to her constituency for making her a 
fi rst-time representative.

“From Fountain to Butlers, St. James 
Parish, and the entire Nevis, a heart-
felt thank you to all of you who 
have made this victory possible. 
This hard-fought victory is not 
mine alone, it is our victory. You 
were adamant that ‘Change Must 
Come’ and it did. To God be the 
glory!

“St. James, I know that my real 
work begins now, and I look for-
ward with great eagerness to 
serving you.” Daniel-Hodge also 
recognized the efforts of her fam-
ily and campaign team. “I would 

not trade you for anyone else. 
To my party’s executive, to my 
well-wishers, I appreciate every 
suggestion, every scripture, and 
every inspiration that you’ve sent 
to me. The constructive criticisms 
were many, and I am thankful that 
they have shaped and uplifted me, 
politically.”

She also complimented her deputy 
Stapleton-Simmonds and other 
NRP candidates.

“Congratulations to my Deputy 
Party Leader, Honourable Cleone 
Stapleton-Simmonds; it’s because 
of your outstanding stewardship 
and representation to the people 
of the St. Thomas’ parish that they 

voted for you once again in over-
whelming numbers. I look forward 
to joining you in parliament.

“Jaedee Caines, Dr. Patricia 
Bartlette and Rohan Isles, our work 
is not yet done. It is quite evident 
that our people have spoken, and we 
will continue to fight to ensure that 
their voices are heard.”

The NRP leader also acknowledged 
the disappointments of her party not 
being able to take the government, 
but was optimistic about the future.

“We cannot overlook the disap-
pointments at this time, but be as-
sured that our better days are ahead 
of us.”

CCM gets another term CONT'D
Cont'd from Page 8



The St.Kitts Nevis Observer - Friday December 16th, 2022LOCAL NEWS P ag e: 15ADV ER TI SEM ENT



The St.Kitts Nevis Observer - Friday December 16th, 2022 LOCAL NEWSP ag e: 16 ADV ER TI SEM ENT


